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LIMITED OFFICIAL USE SEOUL 6518 

EO 11652 NA 

TAGS BMEP, ETRN, KS 

SUBJECT: HANJIN (HAMIL) SHIPYARD PROJECT: HANIL DEVELOPMENT 
COMPANY - FNCB APPLICATION FOR PC 
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B SEOUL 5891 
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EMBASSY HAS LEARNED THAT KOREAN EMBASSY IN WASHINGTON SENT 
EPB A CABLE 0/A SEPTEMBER 23 STATING EXIM BANK HAD INQUIRED 
AS TO RUG VIEWS ON PC FOR $77.5 MILLION SHIPYARD PROJECT 
INVOLVING LOAN TO HANIL DEVELOPMENT COMPANY BY FIRST 
NATIONAL CITY BANK OF NEW YORK. ROK EMBASSY CABLE, HOWEVER, 
CONFUSED ISSUE BY REFERRING TO PROJECT AS TANG DONG SHIPYARD 
(REPS A AND B) WHICH IN FACT IS SEPARATE PROJECT PROPOSED BY 
OTHER KOREAN PIRMS, ONE OF WHICH APPROACHED EXIM BANK 
EARLIER. TANG DONG PROJECT IS, WE UNDERSTAND, STILL UNDER 
REVIEW BY INTERESTED ROKG AGENCIES. HANIL'S PROJECT IS 
OUTLINED IN REF C AND COMPANY HAS APPLIED TO 
FNCB FOR EXIM BANK BACKED LOAN. PLEASE ADVISE STATUS 
OF HANIL'S PC APPLICATION. 
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